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If there is any approach to the truth in such a
calculation as this, the angry denunciations of the
opposition had very little justification in the facts
of the case.

Mr. Joseph Walton proposed the substitution of
Id. for Is. export tax on coal, and had much support
from the members interested in the coal trade. He
argued that the tax in question was a violation of
the equal incidence of taxation., and that it was a
tax imposed upon one section only of a great industry
while other equally great and profitable industries
had no corresponding tax upon them. " We are told,"
the same speaker said, " that this is a free-trade
budget; but it cannot be so so long as it contains
the imposition of a tax which is worse than any
protective tax. A protective tax might be imposed for
the supposed benefit of the Colonies, home producer,
and manufacturer; but this is a tax imposed for the
benefit only of foreign producers, and it handicaps
British producers." Mr. John Wilson urged that the
duty should be an ad valorem one, as the cheap
Scotch coals were considerably penalized as compared
with the higher-priced Welsh coal; and this suggestion
was very favourably received by the Chancellor of
the Exchequer, who said he thought that if the tax
was to be permanent it might be well to consider
whether some change should not be made to bring
the duty more in relation to the value of the coal.
He further undertook to consider carefully the alleged
ill effects the duty had had on the export trade in
coal, and stated that a commission was then actually
sitting to inquire into the whole subject. The existing
state of the finances would not, however, warrant